Gl gl aal b | —aba

!

l

WG&[.._.JING ...

ATLA. ...COU....

[

Ogsading H9—ig—ild gl aa

Certified Public Accountants
Financial Consultants

Ogdla Oy lsiidiua

T

TERNA S.A

SHARJAH BRANCH

UNITED ARAB EMIRATES

INDEX

Auditor’s Report

Balance Sheet as at December 31 2007

Profit & Loss Account for the period
Ended December 31 2007

Notes to Financial Statements

PAGE

EXHIBIT

A

1-3



Certified Public Accountants O g Q)QJ)I\S Q},.Aw

ATLAS ACCOUNTING & AUDITING EST. QIL 5 Budatll g daala dl il 3 s
0yl )L

Financial Consultants

— AUDITOR’S REPORT

THE SHAREHOLDERS
TERNA S.A
SHARJAH BRANCH

— UNITED ARAB EMIRATES.

We have audited the accompanying financial statements of Terna S.A. —
Sharjah Branch U.A.E for the period ended December 31, 2007 which
comprises the Balance Sheet, Income Statements and Notes to the Financial
Statements. These financial statements are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

= We conducted our audit in accordance with International Standards on
Auditing and such other Auditing procedure as we considered necessary.
Those standards required that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall statement
- presentation. We believe that our audit provides a reasonable basis for our
opinion.

- In our opinion, the financial statements give a true and fair view of the Financial
Position of Terna S.A. - Sharjah Branch U.A.E as at December 31' 2007, and
the results of its operations and cash flows for the period then ended in
accordance with Interhational Financial Reporting Standards.

UKTING & AUDITING EST.
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Al Kaloti Tower M-1 P.O. Box : 2067 Telephone : 5595499 Fax : 5551435 Sharjah - U.A.E.
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TERNA S.A
SHARJAH BRANCH

UNITED ARAB EMIRATES

NOTES TO FINANCIAL STATEMENTS

1. STATUS

Terna S.A. Sharjah Branch (United Arab Emirates) is

Incorporated under the trade License Issued in Sharjah as a Foreign

Company, Branch of a Greek Company.

The Company is engaged in Constructions — Excellent Grade.

2. FIXED ASSETS

No Depreciation has been taken as per management instructions.

3. GENERAL AND ADMINISTRATIVE EXPENSES

EURO/AED 5,331 - 2007 DECEMBER 31, 2007 DECEMBER 31, 2006
EURO/AED 4,7183- 2006 AED EURO AED EURO
Salaries 1.044.179,51 195.869,35 645.711,96 136.852,67
Legal & Professional fees 47.000,00 8.816,36 5.000,00 1.059,70
Office Rent Expense 232.816,65 43.672,23 36.975,00 7.836,51
Office Running Expenses 87.505,92 16.414,54 113.813,12 24.122,73
Other Personnel Expenses 137.453,25 25.783,76 48.387,11 10.256,20
Entertainment Expense 64.008,11 12.006,77 53.455,15 11.329,32
Vehicle expense 32.538,98 6.103,73 10.706,00 2.269,04
Tendering Expenses 64.075,68 12.019,45 63.300,00 13.415,85
Marketing Epenses 61.921,64 11.615,39 8.913,00 1.889,03
Government Expense 53.082,50 9.957,33 3.112,00 659,56
Miscellaneous Expenses 62.522,85 11.728,17 4.164,30 882,58

Bank Charges 1.003,00 188,14 170,00 36,03
Exchange Rate Differences 259.569,14 48.690,52 - )

Grand Total - G&A — 2.147.677,23 402.865,73 993.707,64 210.609,23

Exhibit “B”

The Accompanying Notes Constitute an Integral Part of These Statements
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