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Terna Overseas Limited

‘ExOeon AloiknTiKoU 2ZuuBouAiou

1 To AloiknTikd 2upBouAio TTapouaidlel Tnv ékBear Tou padi PE TIC EAEYUEVEG
OIKOVOMIKEG KaTaoTAOEIG TNG ETaipeiag yia 1o €106 TToU éAnge oTIg 31 AgkeuBpiou 2008.

Kipieg dpaotnpidtnTeg
2 O1 kUpieg dpaoTnPIOTNTEG TNG ETaupeiag, TTou dev éxouv aAAdge arrd Tov
TIPONYOUN EVO XPOVO, £ival N TTAPOXN CUMBOUAEUTIKWY UTTNPECIWY OTOV TOMEX KOTAOKEUNG,

N eKTEAEON Kai N €TTIRAEWN TwV dNPOCIWYV Kal IBIWTIKWY TEXVIKWVY TTPOYP OPKATWY Kal N
avaTTuén edAYoUG.

Avaokotmrnon Twv £&eAiewyv, TNG TPEXOUCOC KAOTAOTOO NG KAl TNG £TTidooNg TWV
SpaoTnploTATWYV TNG ETaupEiag

3 To kaBap 6 kEpdog TG ETaipeiag yia 1o £€10¢ ToU £Ange oTig 31 Aekeuf piou 2008
ATav €645.250 (2007: k€pdoc UWouc €666.190). H oikovouikn KatdoTaon, EEAIEN Kal
emdoon g Etaipeiag 6 Twg TTapoucidleTal OTIC OIKOVOMIKES KOTAOTACEIG Bew peital
IKAVOTTOINTIKHA.

Kupi6Tepol kivduvol kail afeBaidomTeg

4 O1 kupidTEPOI KivOuvol Kal aBeBaidTnTeg TTou avtiyeTwTTiCel N ETaipeia
TEQIYPAPOVTAI OTIG ZNUEIWOEIG 3 KA1 4 TWV OIKOVOUIKWY KATAOTACEWV.

MpoBAetropevn €&EMEN Tng ETaupeiag
5 To AloiknTiké ZupBoUAio TG ETaipeiog Ogv avapével oTTolEoONTIOTE ONUOVTIKEG

aAAayEG i e€eAiCelc oTIC OpacTNPIOTNTEG, OTNV OIKOVOUIKA KATACTAON KAl OTNV ETTIOOCN TNG
Etaipeiag yia 1o TTpocexEC HEAAOV.

Atrore Aéoparta

6 Ta atroteAéouaTa TNG ETaipeiag via 1o £10¢ TTapoucidlovial oTn oeAida 6. To
AloIkNTIKO ZUupBoUAio dev elonyeiTal TNV TTANPWMNA JEPICUATOC Kal TO KEPOOC yIa TO £€TOC
METAQEPETAI OTA ATTODEUATIKA.

MeToXIK6 KE@AAaio

7 Aev utmpxav aMay£g oTo HETOXIKO KepAhaio TnG ETaipeiac.

AloiknTik6 ZupoUAio

8 Ta yéAn Tou AloiknTikoU 2upBouliou aT1ic 31 AgkeuBpiou 2008 kal TNV nUEPOUNVia
autng TG €kBeong TTapouaidlovtal otn oeAida 1. OAol Toug ATav péAn Tou AloiknTikou
Ul BouAiou yia To oAdkAnpo é1og 2008.
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Terna Overseas Limited

‘ExOeon AloiknTiKoU 2ZupBouliou (Cuvéxela)

9 2Uupwva pe 1o KataoTtaTtikd TnS ETaipegiag dev uttdp el TTPOVOIA VIO K TTEPITPOTIN G
arToXwPENoN Twv ZupBoUAwy, 6Aol o1 ZUuBouAol TTapauévouv oTn B€on Toug.

MeyovoTa PETAYEVEOTEPA TOU IGOAOYIOOU

10 Aev utmp&av onuavTIKA yEyovoTa PETAYEVESTEPA TOU ICOAOYIOUOU TTOU VA £X0UV
ox£0n JE TNV KATavonon TwV OIKO VOUIKWY KATAOTACEWV.

YTTOKOTAOTAMOTA

11 H Etaipeia dev Aeimroupyoloe JEGW OTTOIWVONTTIOTE UTTOKOTAOTNHATWY KATA TN
OIGPKEIO TOU €TOUG.

Avegaptnrol EAgyKTéG

12 O1 Ave€aptntol EAcykTég, PricewaterhouseCoopers Limited, £éxouv ekdnAwocel
€MMOUIO va OUVEXITOUV va TTaPEXOUV TIG UTTNPETiES Toug. WhAgIoua TTou va €€ouaiodoTEl TO
AioiknTIKO ZuuBoUAio va kaBopioel TNV apo 1B Toug Ba kataTedei oTnv ETACIO MEVIKA
2UvéAleuon.

Me EvtoAn Tou AloiknTikoU ZuuouAiou

21éN1og MNavayidng
2UuBouUAo¢g

Neukwaoia
24 MapTiou 2009
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PRICEWATERHOUSE(COPERS

INVESTOR IN PEOPLE

PricewaterhouseCoopers Limited
Julia House

3 Themistocles Dervis Street
CY-1066 Nicosia

P O Box 21612

‘EkBeon AveCdpTnTwy EALYKTWYV e 0
Mpog Ta MéAn Tng Terna Overseas Limited Facsimile: + 357 - 22555001

NWW.pwWC.com/cy

‘EkOeon emmi Twv OIkovouikwv KataoTdoe wv

‘Exouue eAéyEel TIC olkovo UIKEG KaTaoTaoelg TNG Tema Overseas Limited (n «Etaipgian»)
OTIG OeAideC 6 péxpl 24, Tou atroteAouvTal atd Tov I0oAoyioud oTig 31 AekeuB piou 2008, k¢
KatdoTaon AOyapIoouoU amOoTEAEOUATWY, TNV KATAOTAON AAAaYWYV OTa id1a KEQAAQIa Kal
TNV KOTAOTAGCT TOM EIGKWYV POWV YIA TO £€TOG TTOU €ANEE TNV NUEPOUNVIa aUTH, Kal TTEPIANYN
TWV ONUAVTIKWY AOYIOTIKWYV OPXWV Kal AANEG ETTEENYNUATIKEG ONUEIWOEIG,.

Eubuvn rou Aoikntiko U ZuuBouliou via 1ic OikovouikéC KataoTdoeig

To AoiknTikG ZuuBouhio TnG ETalpeiag eival utrelBuvo yia Tnv eToluacia kai dikain
TIOPOUCIaoN QUTWY TWV OIKOVO JIKWV KATaoTATEWYV oUppwva pe Ta Aiebvn Mpotutra
Xpnuatoolkovou IKAC NMAnpo@dpnong 6TTwe auTd uloBeTriBnkav atd Tnv Eupwaikn
‘Evwon (EE) kai Ti¢ atraithoeig Tou repi ETaipeiwv Noépou tng Kutrpou, Kep. 113. H
€ublvn auTh TTEPIAaU BAvEL: oXeBIOONO, EQAPUOYR KAl TAPNON E0WTEPIKOU eAEYXOU
OXETIKOU JE TNV €TOIPaCia Kal TN dikain TTapouCiacn OIKOVOUIKWY KATAOTACEWY
ammoAaypévwy atrd ouoiwdn AGON Kal TTAPaAEIYEIS, €iTE oPEINOPEVWY O€ ATTATN £iTE O€
AaBo¢ emIAoyn Kal e@apuoy KAaTOAAAAWY AOYICTIKWY apXWV Kol UTTOAOYIGUO AOYIOTIKWYV
EKTIUNOEWYV TTOU €ival AOYIKEG UTTO TIG TIEPIOTACEIG,.

EuBovn twv EAsykTwov

H dikA pag euBuvn €ival va EKPEACOUPE YWWUN TTAVW G’ aUTEC TIC OIKOVOUIKEC KATAOTATEIC
ME Baon Tov éAey X0 poag. Alevepynoape Tov EAeyX0 pag cuppwva pe Ta Aiedvn MpdTutta
EAéyxou. Ta Mpotutra autd aTTaimtouV OTTWS CUM MOP PWVONOOTE e OEOVTOAOVIKEC
ATTAITACEIS KAl OTTWG TTPoY pau HaTiCoup € Kal DIEVEPYOUUE TOV EAEYXO VIO VA TTAPO UUE
MovikéEG DlaBeBaioelC KaTd TTOCO O OIKOVOMIKEG KATAOTACEIC €ival aTTaAAayUEVES ATTO
ouo1WdN AGBN Kal TTaPOAEIYEIG.

‘Evag €éAeyxocg ouvettdyetal TNV eKTEAEON O1a0IKACIWY Yia TN AAWN EAEYKTIKAG MapTUpiag
VIO TTOOd Kol GANEC YVWOTOTTOINOEIC OTIC OIKOVOUIKEC KaTaoTdoelc. O1 d1adikaoieg TTou
emAEyovTal EEAPTWVTAI TTO TNV Kpion Tou EAEYKTH, TTEPIAAU BavVOPEVNG TNG EKTIUNONG TwWV
KIVOUVWY oUo1wOwy AaBwV Kal TTAP OAEIWEWY TWV OIKOVOUIKWY KATOOTACEWYV, &TE
opeINouévwy o€ atTdTn €ite og AdBog. Kdavovtag auTéC TIC EKTIMACEIC KIVOUVWY, O EAEYKTAG
AapBAvVEI UTTOWN TOU TOV ECWTEPIKO EAEYXO TTOU OXETICETAI JE TNV ETOIMACIA Kal T dikan
TIOPOUCIA 0N TWYV OIKOVONIKWY KATAGTACEWY TNG OIKOVOMIKAG OVIOTNTAC VIO VA oXEOIATEl
EAEYKTIKEG DI IKATiEG TTOU €ival KOTAAANAEG UTTO TIG TTEPIOTACEIG, OAAG OXI UE OKOTTO TNV
EKPPaon YWWHNG ETTI TNG ATTOTEAEOPATIKOTNTAG TOU ECWTEPIKOU EAEYXOU TNG OIKOVOUIKAG
oviotnTacg. ‘Evag éaeyxog TeplhauBavel etriong Tnv afioAdynon tng KataAAnAdTnTag Twv
AOYIOTIKWYV apy WV TTOU XPNOIUMOTIoOINBNKAv Kal TNG AOYIKOTNTAC TWV AOYIOTIKWYV EKTIMACEWYV
10U €yIvav a1rd 10 AloiknTikO ZUMBoUAIo, kaBwe Kal TNV a&loAdynon TN¢ YEVIKAC
TTAPOUCiaong TWV OIKO VOUIKWY KATAOTACEWV.

Board Members: Phidias K Pilides (CEO), Dinos N Papadopoulos (Deputy CEO), Panikos N Tsiailis, Christakis Santis, Stephos D Stephanides, Costas L Hadjiconstantinou, George Foradaris,
Costas M Nicolaides, Angelos M Loizou, Vasilis Hadjivassiliou, Androulla S Pittas, Savvas C Michail, Costas L Mavrocordatos, Christos M Themistocleous, Panicos Kaouris, Nicos A Neophytou,
George M Loizou, Pantelis G Evanaelou, Liakos M Theodorou, Stelios Constantinou, Tassos Procopiou, Andreas T Constantinides, Theo Parperis, Constantinos Constantinou, Petros C Petrakis,
Philiopos C Soseilos. Evaenios C Evaeniou. Christos Tsolakis. Nicos A Theodoulou. Nikos T Nikolaides. Cleo A Panadopoulou. Marios S Andreou. Nicos P Chimarides. Aram Tavitian.
Constantinos Taliotis, Stavros A Kattamis, Yiangos A Kaponides, Tasos N Nolas, Chrysilios K Pelekanos, Eftychios Eftychiou, George C Lambrou, Chris Odysseos, Constantinos L Kapsalis,
Stelios A Violaris

Directors of Operations: Androulla Aristidou, Achilleas Chrysanthou, Georae Skapoullaros, Bambos A Charalambous, Demetris V Psaltis, George A loannou, George C Kazamias, Michael
Kliriotis. Marios G Melanides. Sophie A Solomonidou. Yiannis Televantides

Offices: Nicosia. Limassol. Larnaca. Panhos PricewaterhouseCoobers Ltd is a private companv.
Registered in Cyprus (Reg. No. 143594)



PRICEWATERHOUSE(COPERS

MoTeUoupe 6T N EAEYKTIKA PapTUPia TTOU €Xouue AGBel €ival ETTAPKAG Kal KATAAANAN yia va
TIAPAoXEl MIa BAON YIA TV EAEYKTIKA HOG YV WUN.

Mvwun

Katd 1n yvwun Pag, ol OIKOVOUIKES KataoTaoelg divouv aAnBivr kar dikain eikéva Tng
OIKOVOMIKAG KataoTaong TnG Terna Overseas Limited oTig 31 AgkepBpiou 2008, kal Tn¢
XP NUATOOIKOVO UIKAG ETTIO0O0NG KA TWV TAUEIAKWY POWV TNG Yia To £€TOC TTOU £Ange TNV
nUeEpoUnvia auth ocupewva pe Ta Algbvn MpdTtutra XpnuaTtooikovouikng MNMAnpo@dpnong
OTIWC auTd uIoBeT Onkav a1td Tnv EE kai Ti¢ ammairnoe ¢ tou mepi ETaipeiwwv Néuou 1ng
Kutrpou, Keg. 113.

‘EkOeon emmi AAAwV Nopikwv ATTaITAOE WV

20 Qwva PE TIC atTaITAoEIS Tou TTEPi ETaupeiwv Nopou, Keg. 113, avag@épouue Ta o
KATW:

o ‘Exoupe mépel OAeg TIG TTANPOQOpPIES Kal €ENYATEIG TTOU Bewproa e avayKaies yia
OKOTTOUG TOU EAEYXOU HOG.

o Katd n yvwun pag, éxouv Tnpendei ammod tnv Etaipsia katdAnAa AoyioTika BIBAia.

o O1 oikovouIkéG KaTaoTdoelg TG ETaipeiag oupg@wvouv pe 1a AoyioTika BIBAa.

o Katd 1n yvwun pag kal até 6oa KaAUTEPQ €X0UHE TTANPOPOoPNOEi Kal CUPQWVA JE

TIG €ENYNOEIG TTOU Jag dOBNKAV, Ol OIKOVOUIKEG KATOOTACEIG TTOPEXOUV TIG
arrarroupeveg atéd Tov Tepi ETaipeiov Noéuo, Keg. 113, TTAnpogopieg e tov
ATTAITOUMEVO TPOTTO.

o Katd 1n yvwun pag, ol TAnpo@o pieg Trou divovTal oTnv €kBean Tou AIOIKNTIKOU
2UMBoUAiou oTIG 0eAideg 2 PEXPI 3 CUVADOUV E TIG OIKOVOUIKEG KATAOTAOEIG.

AAAo Oéua

AuTA n €kBeon, TTEpIAaUBavouévng Kal TNC yvwN G, ETOINAOTNKE via Ta uEAN TN ETaipeiag
WG ocwua Kal pévo cuupwva pe 1o ApBpo 156 Tou Trepi ETaipeiwv Nouou, Keg. 113 kai yia
kavéva dAAo okoTrd. AivovTag autr Tn yvwun 0gv ammodexouaoTe A avaAauBdvouue
€UBUVN yIa oTToI0vOTTOTE AAAO OKOTTO 1 TIPOG OTTOI0BNTTOTE GAAO TTPOCWTIO OTN YVWON
TOU OTTOIOU QUTH N €kBeon duvaTdv va TTEPIEABEI

PricewaterhouseCoopers Limited
Chartered Accountants

Neukwoia, 24 Maptiou 2009
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Terna Overseas Limited

Katdotaon AoyapliaopoU AaTTOTEAECHATWYV
yia 1o €106 TTOU £ANnSe oTig 31 AekeufBpiou 2008

2008 2007
Znp. € €
MwAnoeig 5 7.806.046 3.684.352
Koéatog TTwAnoewy {7.028.283) _(2.871.412)
MikT6 képSog 777.763 812.940
'E€oda d1oiknTIKAS AcIToupyiag (67.998) (75.247)
AMa é00da 6 453.011 181.977
Képdog epyaciwv 1.162.776 919.670
XpnuotodoTikd £€oda - KaBapd 9 (431.413) (179.414)
Képdog 1rpiv Tn popoloyia 731.363 740.256
dopoAovia 10 __(86.219) ___(74.066)
KépSog yia To érog ——645.144  _666.190

O1 onueiwaoeig oTig oehideg 10 péxpl 24 aTtroTeAoUv avaTIOCTTACTO PEPOS QUTWYV TWV

OIKOVOMIKWV KATAOTACGEWV.
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Terna Overseas Limited

looAoyiopdg
oT1ig 31 AekegpuBpiou 2008

Mepiouoiaka oToIXEia

Mn KUKAO@OPOUVTA TTEPIOUCIOKA OTOIX Eia
Emrevdloeig oe e€apTnuéveg eTaIpEieg

Mn kKukAo@opoUVTa EICTTPOKTEQ

KukAo @opoUvTa TTEPIOUCIAKA OTOIXE ia
Eutropiké kai GAAa €10TT paKTEQ
dopoAoyia EMOTPETTEQ

Tapeiakd diaBéoiua Kal 10000V apa

ZUVOAO TTEPIOUCIONKWY OTOIXEI WV

1510 KEQAAQIO KOl UTTOXPEW OEIC
Ke@dAaio Kol armro8suaTikd

MeToxik6 KepaAaio

AtroBepariké utrép 10 APTIO

Képdn 1Tou Kpatriénkav

ZUvoAo 1IBiwv Ke@aAaiwyv

Mn BpaxutTp60ECEC UTTOXPEWOTEIG
Aavelouég

Bp ayxu Tip 60€ OlE G UTTOXPE WOEIG
Eutropikoi Kar dAoI TIoTWTEG
Tpéxouaeg @OPOAOVIKEG UTTOXPEWOTEIG
Aavelouog

2UVOAO UTTOX PEWOEWV

2UvoAo 1I5iwV Ke@aAAiwV KAl UTTOXPEWTEWV

Znu.

13
14

15

16

17
17

18

19

18

2008 2007

€ €
11.757.562 1.743.571
10.640,562  10.255.018
22.398.124 11.998.589
2.915.827 1.903.620
32.052 -
339.570 344.112
3.287.449 2.247.732
25.685.573 14.246.321
95.000 95.000
1.955.000 1.955.000
1.370.596 725.452
3.420.596 2.775.452
7.980.422 10.455.018
—1.980422 10455018
11.576.196 1.005.108
48.219 10.743
2.660.140 -
14.284.555 1.015.851
22.264.977 11.470.869
25.685.573 14.246.321

211¢ 24 MapTiou 2009 10 AloiknTiKO ZupBouNio Tng Tema Overseas Limited evékpive auTtég

TIG OIKOVOMIKEG KATAOTAOEIG YA £KdOaN.

21éNog Mavayidng, Zuppoulog

=évia Kouotdi, 20y Bouhog

O1 onueiwoelg oTIC oeAideg 10 péxpl 24 atroTeAoUV aAvATIOGTIAOTO PEPOC AUTWYV TWV

OIKOVOUIKWV KATAOTACEWV.
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Terna Overseas Limited

Katdotaon aAAaywv oTa id1a Ke@aAaia
yia 1o €106 TTOU £ANnSe oTig 31 AekeufBpiou 2008

AtroBeuaTikd

MeToxikd UTIEP TO Képdn tmou
KEPAAaIo apTio KparBnkav @) >Uvoho
€ € € €

YmoMoitro Tnv 1 lavouapiou 2007 95.000 1.955.000 59.262 2.109.262
Képdog via 1o £10¢ - - 666.190 666,190
YmoAoitro Tnv 31 AekeuBpiou 2007/ 1 lavouapiou
2008 95.000 1.955.000 725.452  2.775.452
Képdoc via 1o é10C - - 645.144 645.144
Yrmohoiro Tv 31 AskepBpiou 2008 95.000 1.955.000 1.370.596 _ 3.420.596
1) Etaipgieg ou dev diavépouv 70% Twv KEPOWV TOUG PETA TN @ opoAoyia, OTTwG TTPoodiopilovTal aTrd ToV TTEPi

EkTékTou Eilcopdc via Tnv Auuva TnG Anuok patiac Nouo, katd tn didpkea Twy 800 eTWV atrd To TEAOC ToU
@opoAoyikoU £€TOUG OTO OTTOI0 Ta KEPDN avag épovtal, Ba BewpseiTal W ¢ £xouv dlavéuel auTd TO TTOOO oAV
uépioua. ‘EKTaKTn apuvTIKA 1000pd Tpog 15% Ba civar TTAnpwtéa Tavw o€ auTth TN Aoyi{duevn diavoun
UEPIOUATOG OTNV £KTAION TTOU OI PETOXOI (ATOUA KOl ETAIPEIES) KATA TO TEAOG TNG TTEQIGOOU TwV dUO ETWV ATIO TO
TEAOC TOU @OPOAOVIKOU £TOUC OTO OTIOi0 Ta KEPSN ava@EépovTal, eival @opoAovikoi kKdroikol Kutrpou. To 1006 TNG
AoviLouEVNG O1aVO UG MEPICUATOG MEIWVETAI UE OTTOIOOATTOTE TTPAYMATIKO WEPIoUA AdN dlaveunBnK e via TO £€T0G

OTO OTT0io Ta KEPDN avaeépovtal. AuTA N EKTAKTN APUVTIKA €iI0@opd KaTaBdAAeTal atd Tnv ETaipeia yia

AOYOPIOOUO TWV HETOXWV.

O1 onueiwaelg aTig oelideg 10 péxpl 24 atroteAoUV avaTIOOTTOOTO PEPOG QUTWV TWV

OIKOVOMIKWV KATAOTACGEWV.
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Terna Overseas Limited

KatdoTaon TONEIOKWY pOoWV
yia 1o €106 TTOU £ANnSe oTig 31 AekeufBpiou 2008

2008 2007
nu. € €
Pon peTpnTwyV a1mod £pyaoieg
Képdog Tpiv TN @opoAoyia 731.363 740.256
AvaTTp 000 HOYEG YIA:
Mo TwTIKOUC TOKOUC 6 (453.011) (181.977)
XpewaTIKoUC TOKOUG 9 432.363 179.382
710.715 737.661
AMayEG OTO KEPAAQIO Kivnong:
Eutropikd kai GAAQ €10TT POKTEQ (1.012.207) (829.822)
Eutropikoi kal GAAoI TTIOTWTEC 10.571.088 526.884
Me1pnTd TIOU TTPORABaV OTTd E£pyaacieg 10.269.596 434.723
dopoAoyia TTou TTAN pwONKE (80.795) (71.108)
KaBapd peTpnrd amo epyacieg 10.188.801 363.615

Pon peTpnTWYV a1 €TEVOUTIKEG dPAOCTNPIOTNTES

Ayopd e€apTnUévwy ETAIP EILV 13 (10.013.991)

(10.540.326)

Adveia oe ouyvevIka UEPN 20(iv) -

Tokol TTo U €10TT pAX TNK OV 453.011 181.977

KaBapd petpnrd yia eTEVOUTIKEG BPAOTNPIOTNTES (9.560.980) (10.358.349)
Pon peTpnTWYV a1rd XPNHUATOSOTIKEG P ACTNPIOTNTES

Eiomrp &geig amd pakpotrpdBeaud Tpatred kd davelo ud (200.000) 10.455.018

Tokol TTou TANPWONKav —(432.363) _(179.382)
KaBapd perpnrd (yia)/omrd X pnHaTodoTIK G Sp Ao TNPIOTNTES (632.363) 10.275.636

KaBapn (peiwo n)/adnon ota Tapeiakd Siabéoipa K al Icod Uvaua (4.542) 280.902

Tapeloka d1abéoiua Kol 1003 UVOu O OTNV apXN TOU £TOUG 344.112 63.210

Tapelakd d1aféoipa Kal 1008 UvVaa 0TO TEAOG TOU £TOUG 16 __339.570 =—344.112

O1 onueiwaoelg oTIC oeAidec 10 péxpl 24 atroTeAoUV AvATIOGTIAOTO PEPOC AUTWYV TWV

OIKOVOUIKWV KATAOTACEWV.
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Terna Overseas Limited
2NMEIWOCEIS OTIS OIKOVOUIKEG KATAOTACEIG
1 Mevikég TTANnpoO@oOpitg

Xwpa ouoTaong

H Etaipgia cuotdOnke e £0pa TNV KUTpo, w¢ IBIWTIKA £TAIPEIQ TTEPIOPIOUEVN C EUOUVNG,
oluewva ue TG TTpdvoieg Tou Trepi ETaipeiov Nopou, Keg. 113. To eyyeypaupévo ypageio
NG €ivail oto KTipio EAéveiov, 20¢ Opogog, Odog OcuioTokAng AépBn 5, 1066 Acukwaoia.

Kipieg dpaotnpliotnTeg

O1 KUpleg dpaoTNPIOTNTEC TNG ETaipeiag, Tou dev £xouv aAAGEel atTd Tov TTPONYOUHEVO
XpOVO, gival n TTapox OUUBOUAEUTIKWV UTTNPECIWY OTOV TOUEXQ KATAOKEUNG, N EKTEAEON Kal N
eTiRAEYN Twv dNPACIWY KO IIWTIKWYVY TEXVIKWY TTPOYP AUUATWY Kal n avamTugn edaeoud.

2 MepiAnwn onUAVTIKWY AOYICTIKWYV OpXWV

O1 Kup10TEPEC AOVIOTIKEG OPXECG TTOU £QPAPUOOTNKAV OTNV KOTAPTION QUTWYV TWV
OIKOVOUIKWYV KATOOTAOEWV eKTIBEVTAI TTIO KATW. AUTEC Ol OPXEC EXOUV EQOPUOOTEI UE
OUVETTEIQ VIO OAa Ta £€TN TTOU TTAPouaIAlovTal 0 AUTEC TIC OIKOVOMIKEG KATAOTAOEIC EKTOC
arrd O1ToU dNAWVETAI BIAPOPETIKA.

Bdon eToipaciag

O1 olkovouIKéG KaTaaTdoelg TNG ETalpeiag £€xouv eTolpaoTei cUPwva pe Ta Aledvn
MpoéTutra XpnuaTtooikovopikng MAnpoedpnong (AMXIT), 6TTwe autd uioBeTABNKAV aTTd TNV
EupwTaikn ‘Evwon (EE), kai Ti¢ ammarnoei¢ Tou Tepi ETaipeiwv Népou tng Kdmpou,
Kep.113.

OAa 1a Aigbvn Mpdétutra Xp nuaTtoolkovouikig MNMAnpo@ épnong mmou éxouv ekdoBei atrd 1o
2UMBoUAIo AlBvwv NoyioTikwy MpoTtiTtwy (ZAAI) Kai eival epapuooiya arrd Tv 1
lavouapiou 2007 €xouv uloBeTnBei atrd TNV EE néow tn¢ diadikaoiag uiobETnong Trou
KaBopioTnke attd Tnv EupwTraikr) ETTimpoTr], e e€aipean opiauévwy TTPovVOoIWwY Tou AAT
39 “Xpnuatooikovou Ik Méoa: Avayvwpion kal ATToTiunon” o€ oxéon JE AoYIOTIKA
avTIoTABOuIoNG XapTOPUAQKiou.

H ETaipegia dev utroxpeouTal atrd Tov Trepi ETaipeiwwv Nouo, Keg. 113, va eToipdoel
EVOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIG ETTEION N TENKN 1BUVouca eTaipeia Terna S.A.
OnNuUOCIEUEl EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIS UE Bdaon TIG Nevikd MapadexTég
NovioTIkEC Apxég oTnv EANGDa kal n ETalpeia dev oKOTTEUEI VO EKOWOEI EVOTTOINUEVES
OIKOVOUIKEG KATAOTACEIC Yia TO £T0¢ TTOU £Ange oTic 31 AekeuBpiou 2008. Ta uéAn
MTTOPOUV VA TTPOPNBEUTOUV QVTITUTIO TWV EVOTTOIN MEVWV OIKO VOUIKWY KATAOTACEWYV OTTO
Tnv 000 Meooyeiou 85, ABriva 11526, EAAGDa.

O1 OIKOVOUIKEG KATAOTATEIC £X0UV KATAPTIOTEI E BATN TNV APXK] TOU I0TOPIKOU KOOTOUG.
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Terna Overseas Limited

2 MepiAnyn onUAVTIKWY AOYICTIKWYV apXWwV (Ouvéxela)

Bdon sroipaciag (ouvéxeia)

H kaTtdpTIion TwV OIKOVOUIKWY KaTaoTAoewv cUh@wva pe Ta AMNXTT atrarei Tn xpnon
OPIOHEVWYV ONPAVTIKWV AOYIOTIKWYV EKTIMACEWVY KAl TNV AoKNoN Kpiong atrod m Algeubuvon
oTn S1adIKagia EQapuUoyng TwV AOYICTIKWY apXwv TG ETaipeiag. Oi Toueic TTou atramolv
peyaAUTEpou Babuol Kpion N €ival Mo TTOAUTTAOKOI 1] TOUEIC OTTOU 01 TTAPadOXEC Kal Ol
UTTOAOYIOUOI £XOUV ONUAVTIKA ETTIO pAON GTIC OIKOVOMIKEG KATAOTACEIC TTapouaialovTal oTn
2nueiwon 4.

Y100éTnon kaivoUpylwv Kal avafew pnuévwyv AMNXIM

Katd 10 TpEXoV £10¢ n ETalpeia uioBétnoe OAa Ta kaivoUpyia kal avaBswpnuéva AMXI ta
oTToia oXeTICOVTaI JE TIG EPYACiES TNG KAl gival EQAPUOCIHA YIa AOYIOTIKEG TTEPIOSOUG TTOU
apyiCouv Tnv 1 lavouapiou 2008.

(i) Yi00stri@nkav airé tnv Eupwmaikn Evwon

o BeATiwoeig ota ATMXIT — 2008 (ioxUel yia eTACIEG TTEPIGOOUG TTOU ap XiCouv
armd R yerd v 1 lavouapiou 2009).

o AAT 39 “XpnuaTtooikovouikd Méoa: Avayvwpion kal ATroTiunon” kar AMXI
7 “XpnuaTooikovouikd Méoa: MN'vwaoTtotroinoelg” (IoxUel yia ETAOIEG
TEPIGOO UG TTOU apXiCouv atrd f uetd v 1 louAiou 2008).

o AAT 39 “Xpnuatooikovouikd Méoa: Avayvwpion kal ATToTignon —
nUepounVia IoxUog Kai etdpaaon” (IoxUel yia ETACIEG TTEPIOOOUG TTOU
apxi¢ouv ato A yetd v 1 louAiou 2008).

o Tpotromoinoeig ota AMXI 1 kar AieBvég AoyioTiko MpdTutro (AAT) 27
«KoaoTog ETrévduong oe Ouyarpikry, Ao Koivou EAeyxéuevn Oikovopikn
OvtétnTa 1 Zuyyevn Emyeipnon» (Iloxvel yia €TAC1EG TTEPIGOOUG TTOU
apXiCouv aTro ) petd v 1 louAiou 2009).

) Tpotrotmoinon oto AMNXIM 2 «Mapoxég TTou E&aptwvral ammd v Agia Twv
MeTtoxwv: MpoUToB éoeig KaTtoxUpwong Kal AKUpwoeig» (I0XUE yIa ETACIEG
TEPIGdO UG TToU apyiCouv attd A ueTd TNV 1 lavouapiou 2009).

. AMXTT 8 “Aeiroupyikoi Toueic” (IoxUel via €TNO1EC TTEPIOOOUS TTou apXilouv
arré ) getd v 1 lavouapiou 2009).

. ANATT 1 (AvaBewpnuévo) “INMapouaiaon Twv OIKovouIkwv Kataotdoewv”
(loxUel yia €THolEG TTEPIGdOUG TTOU apyifouv atrd i HeTd TNV 1 lavouapiou
2009).

. AN 23 (AvaBewpnuévo) “‘KooTtog Aaveiouou” (IoxUEl yia ETACIEC TTEPIOOOUC

TToU apxifouv atto | peTd v 1 lavouapiou 2009).
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Terna Overseas Limited

2

MepiAnyn onUAVTIKWY AOYICTIKWYV apXWwV (Ouvéxela)

Y100éTnon kaivoUpyiwv Kal avafewpnuévwy AMNXI (ouvéxeia)

(ii)

Tpotromoinoeig ota AAM 32 kair AAIM 1 «XpnuaTooikovouikd Méoa
YTmrokeipeva og Aikaiwpa MNpodaipeon MwAnong kal YITOXPEeWwaoelg TTou
TTPOKUTITOUV KOTA TNV EkKaBapion» (1IoxUEl yia €T 01€G TTEPIOS OUG TTOU
apxi¢ouv atod A yetd v 1 lavouapiou 2009).

Emirpotr) Aigpunveawy AieBvwv MpoTiTrwy XpnuaTooIKOVOUIKAG
MAnpo@odpnong (EAAMXIT) 11 «AMXIT 2 — ZuvoAAayEG O€ HETOXEG TOU
2uykpoThparog kai 181eg MeTox€g» (I0XUEl yIa ETACIEG TTEPIODOUG TTOU
apXiCouv atmo f petd v 1 MapTiou 2007).

EAAMXM 13 «Mpoypdupara Miotwy MeAatwv» (IoxUEl yia ETACIEG
TTEPIGBdO UG TTOU apxiCouv attd A ueTd TNV 1 louAiou 2008).

EAANXI 14 “AAIN 19 «To Opio yia MNepiouoiakd ZToixeio KaBoplouévwy
Mapoxwyv, EAGxioTeg ATrairioeig Xpnuatoddtnong Kai n AAAnAoeTTidpaon
TOUG» (IoXUEl YIa €TACIEG TTEPIGOOUG TTOU apyiCouv aTrd ) Yetd Tnv 1
lavouapiou 2008).

Asgv uioBsmOnkav amd v Euvpwrraikn Evwon

AMXI 1 (AvaBewpnuévo) « Mpwtn E@apuoyr Twv AigBvwyv MpoTiTiwyv
XpnuaTtooikovouikng MAnpo@opnong» (I0XUEI yia ETHOIEG TTEPIOGOO UG TTOU
apXi¢ouv aTmo ) pyetd v 1 lavouapiou 2009).

ANXM 3 (AvaBewpnuévo) « Zuvevwaoelg ETyxeipnocwv» (I0xUEl YIa ETACIES
TEPIGOO UG TTOU apXiCouv atrd f uetd v 1 louAiou 2009).

AN 27 (AvaBewpnuévo) «EvoTroinuéveg kal 1d1aiTepeg OIKOVO PIKEG
KaTtooTdoeig» (1oxUel yia eTA0IEG TTEPIGBO UG TTOU apXifouv atro f HeTa v 1
louAiou 2009).

Tpotromoinon ato AAIN 39 «AlaBéoiya AvTioTaBuIopéva ZToixeia» (IoXUE
yla €TAOIEG TTEPIGBOUG TTOU apXiCouv aTo A petd v 1 louAiou 2009).

Tpotromoinon oto AAIN 39 «Etravakatnyopiotroinon Xpn UoTO0IKOVOU IKWV
Mepiouoiokwyv ZToIxeiwv: Huepounvia ‘Evapgng loxuog kai MetaBaon»
(loxue yia €Toleg TrEPIGdOUG TTou apyifouv atmd f ueTd TV 1 louAiou 2009).

EAAMXM 12 «Zuppwvieg yia Mapaxwpnon YITNpeoiwv» (IoxUe yia ETACIEG
TEPIGOO UG TTOU apXifouv atrod f uetd v 1 lavouapiou 2008).

EAAMXM 15 «Zuppwvieg yia Kataokeury AKIVATWVY» (I0XUEI I ETAOIEG
TEPIGOO UG TTOU apXifouv atrod f uetd v 1 lavouapiou 2009).

EAAMNXI 16 «AvTioTaBuioe g piog KaBaprg ©éong oe EkuetdAAeuon oTo
ECwTepikd» (10xUEl yia eTO1EG TTEPIGDOUG TTOU apXidouv aTio 1] et TNV 1
OkTwppiou 2008).
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Terna Overseas Limited

2 MepiAnyn onUAVTIKWY AOYICTIKWYV apXWwV (Ouvéxela)

Y100éTnon kaivoUpyiwv Kal avafewpnuévwy AMNXI (ouvéxeia)

o EAAMNXM 17 «Alavop €¢ Mn Xpnuatikwy MepIouciakwy ZTOIXEiwV OTOUG
Id10KkTATEGY (10XUEI VIa ETACIEG TTEPIGOOUG TTOU apXiCouv aTTd 1 JETA TNV 1
louAiou 2009).

o EAANXM 18 «MeTtagopég MNepiouaiakwyv ZTolxeiwv atmd MeAdres» (1oxUe
yla eTA0IES TTEPIOBOUG TTOU apXiCouv attd A peTd TNV 1 louAiou 2009).

To AloiKNTIKO ZupBoUAIo avapével OTI N UIOBETNON AUTWY TWV AOYICTIKWY TTPOTUTIWYV OF
MEAOVTIKEC TTEPIOOOUC OEV B a £XEl oNUAVTIKN ETTIOPACN OTIC OIKOVOUIKEC KATAOTAOEIC TNG
Eraipeiag.

Avayvwpion €1003nNuaTWY

To €106dnua arroteAeital atd TN dikan a&ia TNG avTITTAPOXAS TTOU EI0TTPAKTNKE N Eival
EICTTIPAKTEQ VIO TNV TIWANCON UTTNPECIWY YETA TNV agaipeon Popou MpooTiBéuevng Aiac,
ETMOTPOPWYV KAl eKTTTWOEWV. Ta éooda NG ETaipeiag avayvw pifovral wg €ENG:

(i) MwARoeIg uTTnPETI WV

OI1 TWARCEIG UTINPETIWV avayvwpiovTal aTn AOYIOTIKI TTEPIOOO TTOU TTPOCPEP OVTAL
Ol UTINPEOIEG.

(i) MoTwTtiKoi TOKOI

O1 TIoTWTIKOI TOKOI avayvwpi{ovTal KaTd avaAoyia XpOvou XPNOIUOoTIoIVTAG TN
MEBO OO TOU TTPAYHOTIKOU ETTITOKIOU.

MeraTporrn §Evou vopuiopaTog
(i) Nopiopa Asitoupyiag Kai TTapoudiaong

Ta oToixeia TToU TTEPIAGU BAVOVTAI OTIC OIKOVOMIKEC KATAOTAOEIC TNG ETaipeiag
ATTOTIMOUVTAI XPNOIUOTIOIWVTAG TO VOUIC A TOU KUPIOU OIKOVOUIKOU TTEPIBAAAOVTOG
péoa oto otroio Asiroupyei N Etaipeia (“to vouiopa Asitoupyiag”). Ol OIKOVOUIKEG
kataoTtdoelc Tapoucidlovrial o Eupw (€), To omroio €ival To vopioua Asiroupyiog
Kal TrTapouaciaong NG Etaipeiag.

(i) ZuvaAAayég kal utrOA ol Tra

>uvaMayég og EEvo vOUIoua KaTaXwpeo UvTal 0To vOuIoua Asiroupyiag e Bdon Tig
TIMEG OUVOAAGY U TOG TTOU 1I0XUOUV TNV NUEPOMNVia TNG ouvaAAaynic.
ZuvaAaypaTika KEpon kKai {NUIEC TToU TTPOKUTITOUV ATIo TNV €6 AnON TETOIWYV
OuvaAaywv Kal atro TN YETATPOTTA ME TN OCUVAAAQY LATIKA ICOTIUIA TTOU 10X UEI OTO
TEAOC TOU £TOUC XPNMUOTOOIKOVO MIKWV TTEPIOUCTOKWY OTOIXEIWV KAl UTTO XP EWTEWV
TTOoU eival o€ EEva vouiopaTta avayvwpifovral oTnv KardaoTaon Aoyapiaouou
OTTOTEAEOUATWV.
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Terna Overseas Limited

2 MepiAnyn onUAVTIKWY AOYICTIKWYV apXWwV (Ouvéxela)

PopoAoyia

O1 TpéxouaEeg POPOAOYIKEG UTTOXPEWOEIG KOl TTEPIOUTIOKA GTOIXEIO yIa TNV TPEXOUTA KAl TIG
TIPONYoUN eveG TTEPIO OoUC uTToAOYi(ovTal Ye BAON TO TTOCO TTOU avauéveTal OT1 Ba
TIANPwWOEi A Ba avakTnBei atTd TIC POPOAOYIKEG AP XEC, XPNTIKOTIOIWVTAS POPOAOYIKOUG
OUVTEAEOTECG KOl VOUOB e0ieg TTOU €ixav BeonoTEi i ouoiaoTIKG BecTnaTEl HEXPI TNV
NUEPOUNVIQ TOU IGOAOYICUOU.

MNverar TANRPNG TTPORAsWN via avaBaA\opevn popoAoyia, XpNOIMOTIoIWVTAG TN UEB0dO
UTTOXPEWO NG, TTAVW T€ OAEC TIC TTPOOWPIVES O1APOPEC TTOU TIPOKUTTTOUV HETAEU TNG
(POPOAOYIKAC BAONC TWV TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOCEWY KAl TNG AOYIOTIKAG
Toug a&iag oTIC olkovoUIKEG KaTaoTdoel. H avaBarduevn @opoAoyia utroAoyileTal
XPNOIUOTTOIWVTAC POPOAOYIKO UG OUVTEAECTEG KAl VOUOBETiEC TTOU £xOuv BeOTTIOTEI i
OUCIOOTIKA BecTOTEl HEXPI TNV NUEPOPNVIA TOU I00AOYICHOU Kal avapéveTal 6Tl Ba 1oxUouv
OTav Ol OXETIKEC avaBaAOuEVEC POPOAOYIKEC OTTAITACEIC TTpAyUATOTTOINGOUV I OTAV Ol

ava BaAASUEVES POPOAOYIKEG UTTOXPEWOTEIS DIOKAVOVIOTOUV.

AvaBaAAd ueveg @opoAoyikEC aTTaIrAoEIC avayvwpilovTal oTnV £€KTaon TTou gival moeavov
OTlI HEA\OVTIKA popoAoynTéa KEPON Ba ival d1aBETIUA EVAVTI TWV OTIOIWV Ol TTPOCW PIVEC
IO POPEC UTTOPOUV VA XPNOIHOTTOINBoUV.

Adveia

Ta ddaveia TTou dnuioupyolvTal amrd Tnv ETaipeia pye Tnv Tapoxn Xpnudtwy armeubsiog oTo
oave{éuevo TagivououvTal w¢g Odvela Kal TTapouaidlovTal o€ amooBeoBeioa TiuA KTAONC.
AuTA N TIWA €ival n dikain aia Twv xpNUAaTwv TTou 866NKav yia va dnUIoupyHoouV Ta
odavela 0TTwg TTPoodlopileTal atrd TIC TIWEC TNSC AyopAg TN MEP O TTOU ONUIOUPYEITAI TO
ddaveo. OAa Ta ddveia avayvwpidovral éTav TTapaxwpouvTal Ta XPAKata oTo daveilOEVO.

MNveralr PO RAewn via atTodsiwan oTnv agia Tou daveiou 6Tav UTTAPXEI AVTIKEIMEVIKR £VOEIEN
ot n Etaipeia dgv Ba cival og 6éon va €ioTTpdéel OAa Ta TTOOA TTOU TNC oPEiAouv oUUPWVa
ME TOUG apXIKOUG CUPBATIKOUC 6poug Twy daveiwyv. To Toad Tn¢ TTPORAEwNC givar n
ola@opd peTafl TNS AoyIoTIKAS aiog Kal TOU avOKTACIMOU TTooo U, TO OTTOIO €ival N
TTapoUoa agia TwV avauEVOUEVWY TAU EIOKWY POWYV CUUTTEPIAAUBAVOUEVWY Kal TWV
AVOKTACIUWY TTOCWYV ATIO £YYUACEIS KAl EEa0@ AN TEIS TTPOEEOPANUEVWIV UE TO AP XIKO
ETNTOKIO TWV OAVEIWV.

ESapmpuéveg eTaipeieg

OuyaTpIKEG eival OAeG 01 ovTOTNTEG (TTEPIAQUB aVO UEVOU OVTOTNTEG €10IKOU akoTou O.E. %))
oTI¢ otroiec N ETaipeia €xel TN e€oucia va aokei EAEYXO OTIC OIKOVOUIKES Kl
ETTIXEIPNUATIKEC TTONITIKEC TOUG KAl YEVIKA ouvodeUeTal UE €va LEPIOIO TTOU UTTEPPRaiVE TO
50% oTa dikaiwpaTa wReou. O1 eTTevduoclC o€ e€apTnuéveg eTaipeieg TTapouaidlovTal, OTIC
IOIQITEPEC OIKOVOUIKEC KATOAOTAOEIC TNSC ETaupgiag, o€ Tiu KOOTOUC PEiov TUXOV ATTON Eilon
ornv agia Toug.
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Terna Overseas Limited

2 MepiAnyn onUAVTIKWY AOYICTIKWYV apXWwV (Ouvéxela)

MeToXIKO KE@AA a0

O1 ouvnBeIg peTOXEG TagIVoUOUVTal WG idla Ke@AAala.

MpoBAéypeig

O1 ipoBAEyel¢ avayvwpilovtal 6Tav N Etaipeia €xel pia TapoUod VO UIKA A TEKUAPTA

UTTOX PEWGN TTOU TIPOKUTTTEI OTTO YEYOVOTA TTOU £X0UV TTPpoNynBEi, gival Tidavd va uttdpgel
pON TTEPIOUCIAKWY OTOIXEIWV yIa EEO0QANCN AUTAS TN UTTOXPEWONG, KAl TO TTO0O TNG
UTTIOXPEWO NG £XEI UTTOAOVIOTEI agoTTIoTa. Acv avayvwpilovral TTPORBAEWEIC VIa UEAAOVTIKEC
nuiEg. O1 TTPoBAEWEIS peTpiouvTal TNV TTAPOUCA agia Twv £56dWYV TTOU avauEVOVTAl YIa
™V TNV €£0PANCN TNG UTTOXPEWONCS XPNOIYOTIOIOVTAC TO TTPO - POPOAOYIKO TTOCOGTO TTOU
aTTeIKoViCel TIG TPEXOUOEG A EIOAOYAOEIG TNG AYOPAS TNG XPOVIKAG a&iag Twv XpNHATwWY Kal
TWV OUYKEKPIMEVWYV KIVOUVWVY via TNV utToXpéwon. H at&non otnv TpéBAswn Adyw NG
METARaONG Tou XpOvou avayvwpileTal wg €000 TOKOU.

MpoBAéweig avadiopydvwong atToTEAO UVTAI OTIO KUPWOEIG YVIA SIOKOTTH JICOWoEWYV Kal
TIANPWUEG VIO TEPUATIOUO UTTNPECIWY UTTOAANAWY Kai avayvwpilovtal 6tav n ETaipeia éxel
VOUIKA A TEKUAPTA UTTOXpEéwon va TTANpwoel. AaTrdveg o€ oxéon WE TIC OUVABEIC epyaaieg
™G ETanpeiag dev avayvwpilovTtal TipokaTtaBoAikd. Aev avayvwpilovral TTpoBAEYEIS via
MEAOVTIKEG A& TOUPYIKES CNUIEG.

Aaveiopoég

O daveloudg avayvwpiletal apXIKa g€ dikain afia YETA TNV aPaipean TOU KOGTOUG
ouvoAAayng. O davelopog TTapouaialeTal JETETTEITA O ATTOOR E0UEVO KOOTOG.
OtroiadNnTTOTE JIaPOPA UETOAEU TWV EICTIPAEEWVY (UETA TNV APAiPECGN TOU KOGTOUC
ouvaAAayng) kal TG agiag e€6pAnong avayvwpileTal oTnv Kardotaon Aoyapiacuou
arroTeAeOUdTWY Katd TN didpkela Tou daveiou, XpNOIUOTTOIWVTAC TN HEBODO TOU
TIPAYMATIKOU ETTITOKIOU.

O daveiouog Tagivoueital we BpaxutrpdBeoun UTToXpEwaon, EKTOG €av n ETaipesia €xel To
OIKaiwua aveu 6pwv va avaBaAel TNV aTTOTTANPWUA TNG UTTOXP£WAO NG YIA TOUAAXIOTO
OWd KA IAVEG PETA TNV NUEPOMNVIa TOU ICOAOYITHOU.

EpTtropikoi moTwrég

O1 gutTopIKOi TMOTWTEC avayvwpilovTal apXIkd o€ Oikain agia Kal ueTETEITa TTapoucidlovTal
o€ ammo o3 E0HEVO KOOTOG, XPNOIUOTIOIWVTAG TN €GOS0 TOU TP Ay LOTIKOU ETTITOKIOU.

Tapelakd d1a0éoipya Kal I0080vapa

Ta Tapeiakd diabéoipa Kal Icod Uvapa aTroTeAouvTal atrd kaTab éoeig oTnV TPpATECQ.
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Terna Overseas Limited

(i)

(ii)

Alaxeipion XpnHAaTo00IKOVOMIKOU KIvOUVou

Mapdyovreg XpNUATOOIKOVOUIKOU KIVEUVou

O1 epyaoiec TnC ETaipgiag TNV EKBETOUV O€ TTOIKIAOUC XP NUOTOOIKOVOUIKOUC

KIVOUVOUG: Kivouvo ayopdg (TrepiAauBavouévou auvoAAayuaTikoU KivoUuvou) Kol

TTIOTWTIKO Kivouvo.

o Kivduvog ayopdg

ZuvoA AaypaTi KOG Kivouvog

H ETtaipeia uttokeiral oe ouvaAAaydaTIKO KivOuvo TToU TTPOKUTITEl OTTO

dIdpopec cuvaAayEC Kal UTTOAOITTA, Kupiwg oe AoAdpia Hvwpévwyv

MoAreiwyv. O cuvaAay PaTIkOG KivO Uvog TTPOKUTITEI ATTO [ EANOVTIKEG

EUTIOPIKEC OUVOAAQVEC KA AVOyVWPIOUEVA TTEPIOUCIOKA OTOIXEIO Kal

UTTOXPEWOEIC TTOU ATTOTIMOUVTAI O€ VOUIOMA TO OTToio &€V €ival To VOUIoUA

Aermoupyiag Tng ETaipeiac.

211 31 AekeuBpiou 2008 kal 2007, edv 10 Eupw atroduvauwvotay /
evouvapwvoTay o€ oxéon Je To AoAdpio HIMA, To k€EpOOG yia TO £TOC JETA TN
popoAoyia dev Ba dA\ale onUAVTIKA aTTd TNV PJETOTPO TN davEiwv
atroTiunuévwy o AoAdpia HIMA kai ammdé ddveia Tou 666 nkav oTIg

BuyaTpIKEG.

. MoTwTIKO6G Kivduvog

O mMOTWTIKOG KivOUVvOog TTPOKUTITEI aTTd TaPEIaKG dlaBéaiua Kail 1Icod Uvaua,
KaTabéoeig oe TPATTEdES KAl XpNHATOTNIOTWTIKG 18pUHaTa.

H mwAnon utTnpeaiwy viveTal aTTOKAEIOTIKA O€ OUYYEVIKEC eTalpeiec. H
d1oiknon eKTINA TOUC TTIOTWTIKOUC OPOUC ETAIPEIWYV OE OXEON ME TA OPIA TTOU

T€OnNKkav a1d Tnv dioiknon Twv ouyyevikwy. H xpnoiugotroinon Twv

TTIOTWTIKWYV OPiwV EAEYXETAI TAKTIKA.

Alaxeipion kepaAaiouxikou Kivduvou

To kepdhaio 6Tw¢ KaBopiotnke atrd Tn AleuBuvon oTic 31 Aekeuf piou 2008 kai

2007 Arav wg €EAG:

2008 2007

€ €

> 0volo daveiopou (Znu. 18) 10.640.562 10.455.018
Meiov: Taueiaka diaBéaiuya kal iIcoduvaua (Znu. 16) (339.570) (344.112)
KaBap 6¢g daveiouodg 10.300.992 10.110.906
Z0voAo 10iwV KeaAaiwy 3.420.596 2.775.452
Z0volo kepalaiou 6TTwG KaBopioTnke atd Tn AlevBuvon A13.721.588 -12.886.358
Zx éon daveiopoU TPog To UVOAO aTrao XOAOUNEVWV KEPAAQiwv 75% 78%
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3 Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU (OUVEXEIQ)

(i) Alaxeipion kepaAaiouxikoU KivdUvou (ouvEy la)

H peiwon Tng oxéong daveiopou TTPOC TO GUVOAO ATTACYXOAOUU EVWV KEPAAaiwv
Kard 10 2008 ATV KUPIWS ATTOTEAEGUA ATTOTTANPW WS TOU YOKPOTTPOBEGUOU
davelouoU.

(iii) Ektipnon dikaiwv agiwv

H AoyioTIkA a&ia TwV EI0TTIPAKTEWY KAl UTTOXPEWOEWV TNS ETaipeiag eviog evog
€Toug eival Trepitrou n idia pe Tnv dikain agia.

4 ZNMAVTIKOi AOYIOTIKOi UTTOAOYIOMOI KOl EKTINAO€IG

O1 AoyIoTIKOi UTTOAOYIOUOI KOl EKTIUACEIS agloAoyouvTal o auvexr Baon kai Baailovral
OoTNV ICTOPIKA EUTIEIPIO KAl o€ AAANOUC TTAPAYOVTEC, CUMTTEPIAQUBAVOUEVWY TTPOCOOKI WYV
OXETIKA PE MEAOVTIKA yeEyovoTa TTOU TTIOTEUETAI OTI €ival AoyIKG uTTd TiIg TTEpIoTAOEIS. H
Etaipeia dev KAVEI OTTOIOVONTTOTE UTTOAOYIOU O 1] EKTINGCN TTOU VA apop A TO PJEANOV.

5 NMwARoeig

2008 2007

€ €

MwAnoeig utmpeo Ity _1.806.046  _3.684.352

6 AAAa £é008a

2008 2007

€ €

TOKoC oT0 SAvelo TNC €aPTNUEVNC ETAIPEIDC (ZNu. 20(iv)) —453.011  __181977
7 AvdaAuon €£60wV KaTd €idog

2008 2007

€ €

AuoiBn eAsyKTWv 7.760 6.745

KoéoTog TrpoowTmikoU (Zny. 8) 3.523.072 1.124.476

MeTagopikd 554 -

NoyIoTIKA Kal O101KNTIKA OIKAIW JOTa 27.016 22.620

EmrayyeApaTikd dikaiwpoTa 983 14.667

KéoTog TTwARoEWC 3.505.211 1.746.936

NoiTrd £€€0da 31.685 31.215

ZuvoAIk6 K6OTOG TTWARCEWV Kal £E65WV SI10IKNTIKA G AEITou pyiag _7.096.281 —2.946.659
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8 Ko60T0G TTpOoc WITIKOU
2008 2007
€ €
MioBoi Kail Ny epopiodia _3.523.072 1124476
9 XpnuarodoTika £§oda - KaBapd
2008 2007
€ €
XPEWOTIKOI TOKOI:
ToateIkOG davEIOUOG 432.363 179.382
KaBapd ouvalayuatiké (k€pdog)/Znuid (950) 32
431.413 179.414
10 ®opoloyia
2008 2007
€ €
Tpéxouoa @opoAoyia:
ETai pikdg ¢6p0g 286219  __ 74066

O @6pog £1Ti TOU KEPOOUC TNG ETaupeiag TipIv TN @o poAoyia dia@épel atTtd To BewpnTIKO
TTO00 TTOU Ba TIPOEKUTTTE XPNOILOTIOIVTAG TO EQAPUOCIUO TTOOOOTO POPOAOYIOG WG EEAG:

2008 2007
€ €
KépBocg TrpIv TN popoAoyia 731.363 740.256
Do6po¢ uTTOAOVICOUEVOC UE TO £QAPUOCINO TTOCOTTO ETAIPIKAC GOPOAOVIaC
Owouc 10% 73.136 74.026
dopoloyikn eTidpaon e€60wWV TToU OeV EKTTITITOUV VIA pOPOAOYIKOUG OKOTTOUG 9.094 40
dopoAoyikr eTTIOPACN EKTITW CEWVY KOl EI00OANATOG TToU d &v UTTOKEIVTAI OF
popoAoyia (385)
EmmpécBe @opoAoyia 10% 4.374 -
Xpéwon popohoyviag —56.210  _74.066

H Etaipeia uttokeital o€ avaBailopevn opoAloyia 10% oTa poporoyiKa KEPDN.

Kdatw a1md opliouéveg TTPoUTTOBECEIC TOKOI UTTOPEI VO UTTOKEIVTAI € QUUVTIKA EI0POPAa UE

1000070 10%. Z¢& TéToIEG TTEPITITWOEIS 50% TwV TOKWV auTwV Ba e¢aipolvTal aTro

ETOIPIKO POPO KAl ETTOUEVWG Ba £XOUV TTPAYUOTIKO @ OPOAOYIKO GUVTEAETTH TTEPITIOU 15%.
2€ OPIOUEVEC TTEPITITWOEIC JEPIOUATA OTTO £EWTEPIKO PTTOPEI VO UTTOKEIVTAI OF QMUVTIKA

glopopd e TooooTo 15 %.
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11 XpNUATOOIKOVOUIKA HECO ava KaTnyopia

31 AekeppBpiou 2008

Meplouoiakd oTOIXEI O OTTWG
T opoucidfovTal OToV ICOAOYICHO

Mn BpaxuTipdBeaua EI0TIPOKTEQ
Eutopikd kal GAAQ eI0TTpaKTEQ
Toueiokd dlaBéoipa Kal I0odUvapa

Z0voho

YITOXPEWO &G OTTWG TTApouTId{ovTal OTOV ICOAOYIOHO

Aaveiouog
Eutropikoi kit GAAo1 moTwTéG ()

Z0voho

31 AexepBpiou 2007

MePIOUTIOKA OTOIXEI O OTTWG
TTopouciafovTal oToV I00AOYICHO

Mn BpaxuTipdBeaua EI0TIPOKTEQ
Eutropikd kai GAAQ €10TTPAKTEQ
Touekd dlabéoipa Kal IcodUvapa

Z0voho

YITOXPEWOT &G OTTWG TTapoua1d{ovTal OTOV ICOAOYICHO

Aaveiouog
Eptropikoi ko GAAo1 moTwTég @)

Z0voho

Adveia Kal
EIOTIPOK TEQ >Uvolo
€ €
10.640.562 10.640.562
2.915.827 2.915.827
339.570 339.570
13.895.959 13.895.959
AMEC XpnuaTo-
OIKOVOUIKEG
UTTOXPEWOEIC ZUvoho
€ €
10.640.562 10.640.562
11.559.696 11.559.696
22.200.258 22.200.258
Adveia Kal
EIOTIPOK TEQ ZUvoho
€ €
10.255.018 10.255.018
1.903.620 1.903.620
344.112 344.112
12.502.750 12.502.750
AN\eC xpnuaTo-
OIKOVOMUIKEG
UTTOXPEWOEIG >Uvolo
€ €
10.455.018 10.455.018
990.518 990.518
11.445.536 11.445.536

(1) TouT6A0ITTO TOU OTOIXEIOU TOU IGOAOYIGHOU ‘EUTTOPIKOI KOl GAAOI TTIOTWTEG €ival opeIAduEva £E0da.
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12 MOTWTIKA TTOIOTNTA TWV XPNMOATOOIKOVOUIKWY TTEPIOUCINKWYV OTOIXEI WV

H MOTWTIKY TTOI0TNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCTAKWY OTOIXEIWY TA OTToIa OEV
eival oute An&ITTpdBeopa oUTE ATTOUOIWU £VA, UTTOPET va KOBOPIOTEl UE avapopd O€
€EWTEPIKEC MOTWTIKEC a&loAoYAOEIC (aV UTTAPXOUV) N O€ IOTOPIKES TTANPO POPIEC OXETIKA UE

TO TTOOOO0TA 0BETNONG EKTTA PWONG UTTOXPEWOCEWV aTTO Ta CUUBAASUEVa uépn:

MetpnTd otnv TpdTela Kol Bpaxu TP 00e ouEe ¢ TPATTE(IKEG KATOOEOEIC
A2
Aa3

13 ErevdUoeig o€ e§OPTNUEVES ETAIPEIEG

2TnV apxr Tou £Toug
MpooBnkeg

210 TENOG TOU £TOUG

To pepidio TNC ETaupeiac oTic e€apTnuéveg sTaipeieg, ol oTToieg Oev gival lonNyUEVEC OTO

XpnuaTioTAPIO, gival:

Ovoua KuUpia dpaoTtnpiétnta
Terna Bahrain Holding W.L.L. YTnpeoieg
Terna Qatar LLC YTnpeoieg
Heron Thermoelectric YTnpeoieg
Terna Contracting WLL YTnpeoieg

2008 2007

€ €

240.063 344.112

99.507 -

339.570 344.112

2008 2007

€ €

1.743.571 1.743.571

10.013.991 - -

A1.757.562  _l.r743571
2008
Xwpa % KaToxng
ouoTaong METOX WV
MTraypéiv 99.9%
Karap 100%
EMada 50%
MTraypéiv 0,01%

Katd tnv yvwun Twv ZUhBoUAwy dev uttdpyxe £voelEn via attooBeon TN AovIoTIKAC a&iag

NG ETTEVOUONG.
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14 Mn KUKAO@OpPOUVTa €10 TTPAKTEQ
2008 2007

Mn BpaxurrpéBeopa
Advela og BuyaTpIKEC eTal peieg (Znu. 20(iv)) 10,640,562 210,255,018
10.640.562 10.255.01

To ddavelo otnv e€aptnuévn etaipeia @Epel TOko 010 TooooTO LIBOR +1.2% Kkai ival
TANpwTéO KaTd TNV 20 ZeTrrepPpiou 2012.

O1 AoyIoTIKEG agieg TwV PN BPaxuTTpOB eOou WV EI0TTPOKTEWV TTpooEyyiCouv Tn dikain agia.

O1 MovyIoTIKEC a&ieC TwWV uN BpaxuTtpdBeouwy €ICTTPOKTEWY TNE ETaipeiag avaAUovTtal avd
VOUIOUO WS €81 G

2008 2007

€ €

AoAdp10 Hvwpévwy MoAmeid v 10.640.562 10.255.018
15 Eptropikd Kai AAAa €10 TTPAKT X

2008 2007

€ €

EiomrpakTéa ammd Buyarpikég eTaipeieg (Znu. 20(iii)) 738.638 1.089.355

EiomrpakTéa atrd untpikn etaupgia (Znu. 20(iii)) 2.177.189 814.265

2.915.827 1.903.620

H AovIoTIKA aia TwV EPTTOPIKWYV KAl GAAWYV EICTIPAKTEWV TTOU €ival opelAduEVN €O O€
éva €706 gival TrepiTou n idia pe TN dikain agia.

16  Tapeiokd diaBéoipa Kal 10030V

2008 2007
€ €
MeTpn1d omv TpdTrela 339.570 344.112

17  MeTOXIKO KEQAAQIO KOl ATTOBEUATIKO UTTEP TO GPTIO

ApIBuo ¢S Metoxiké  AtToBeuaTK O

METOXWV KEPOAQIO UTIEP TO APTIO ZUvolo

€ € €

Tnv 1lavouapiou 2007 9 500 95.000 1.955.000 __2.050.000
21ig 31 AekeuPBpiou 2007/ 1 lavouapiou 2008 9 500 95.000 1.955.000  2.050.000
Z1ic 31 AekepBpiou 2008 9 500 95.000 1.955.000 __2.050.000

O ouvoNKOC gyKeKPIUEVOC apIBUOC ouvrBwy peToxwy gival 9 500 petoxéc (2007: 9 500
METOXEQ) pE ovopaoTKN aia €10 ava petoxr. OAeC o1 EkOOPEVEC HETOXEC €XOUV TTANPWOEI
ecoAokAfpou.
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18  Aaveioudg

Bpaxutrp60sopog
ToatreQIkdC Aaveiouog

Mn BpaxutrpoBeopog
ToatreQikdg daveIoudg
2yvoAo Saveiopou

AAREN uNn BpaxuTpoBecuou davelo o U (EKTOG ATTO UTTOXPE WOEIG
X PNMATOS OTIKWV 10 OWOoEWYV)

A6 1 uéxpl 2 €tn

AT 2 péxpl 5€tn

2008

—1.980.422
10.640.562

2.660.140
—3.320.282

7.980.422

2007

10455018
10.455.018

3.630.000
—6.825.018

10.455.018

Ta Tpamelikd dAveia eival ATTOTTANPWTEA YE unviaieg 0OaeIg uéxp! To AekéuPpio Tou 2012
ME TNV TTPWTN TTANPWHMN va gival opeiAdpevn To 2009. Ta Tpatedika dAvela Kal
TrapaTpapAyuata eival eEacgpahiouéva atrd Tov 100% péroxo Tng Etaipeiag tTnv Terna

S.A.

Ta Tpamedika TTapatpaBrypata eépouv TOKo We TooooTo LIBOR kai EURIBOR.

Ta Tpamelikd davea TnG ETaipeiag eival dieuBetnuéva oe Kupaivoueva emmtokia. O

oaveIouog o oTaBEPO TTITOKIO KO ETEI TNV ETaupeia o€ KivOuvo €TTITOKIOU TTOU agopd TN

dikain agia.

H AoyioTikn agia Tou daveiopou gival Trepitou n idia e Tn dikain agia.

H AoyioTikn agia Tou daveiopol Tng ETaipeiag avaAuetal ava vOpIoua wg €EAG:

Eupw - vopiopa AsiToupyiag kal Trapouaioong
AoAdpia Hvwuévwy MoAiTeiwv

19 Eptropikoi kal GAAOI TTIOTWTEG

EuTtropikoi TTIoTWTEC

MNMAnpwTéa og BuyatpIkéC eTalpeieg (Znu. 20(iii))
MAnpwtéa omv unTpikA ETaipeia (Znu. 20(iii))
AMOI TTIOTWTEC

OpelNdueva £€0da

2008 2007

€ €

- 200.000
10.640.562 10.255.018
10.640.562 10.455.018
2008 2007

€ €
1.246.937 667.146
10.064.011 -
239.617 149.168
9.131 174.204
16.500 14.590
11.576.196 1.005.108

H dikain aia Twv EUTTOPIKWYV KAl GAAWY TIIOTWTWV TTOU £€XoUV A&n eviog evog £Touc sival
TrepiToU N idla Ye TN AoyloTKN afia Kard TNV NUEPO UNVIa TOU ICOAOYIGHOU.

(22)



Terna Overseas Limited

20

2uvoAAayég ME OUYYEVIKG pépn

H Etaipeia eAéyxetar ard v Terna S.A., eyyeypauuévn otnv EAGSa, n otroia katéxer 1o
100% Twyv petoxwv NG ETaipeiag. To TeAeuTaio eAey¥OueEVO CUUPBOAONEVO NEPOC TNG
Eraipeiag eival n GEK SA.

O1 Mo KATw cuvaAayEéG Eyivav E TUYYEVIKA PEPN:

(i)

(ii)

(iii)

(iv)

(v)

NMwARoEIg UTTNPECI WV

2008 2007
€ €
MwAOEIC CUIBOUAEUTIKLIV UTINPETILIV 7.806.046 3.684.352
Apoi1l ZupBoUAwyv
H ouvoAikr) apoifr] Twv ZupBoUAwv ATaV WG akoAoUBWG:
2008 2007
€ €
ALOIBRA UTTO eKTEAEOTIKA 1IBIOTTA 680 1118
YmoAoira oto TEAOG TOU £TOUG
2008 2007
€ €
Eiotrpoktéa amd ouyyevikd pépn (Zny. 15):
Terna S.A. 2.177.189 814.265
Terna Qatar LLC 277.747 578.534
PCC Terna Contracting Co WLL 274.576 43.536
Terna SA Sharjah Branch 49.769 -
Terna Bahrain Holding WLL 136.546 467.285
2.915.827 1.903.620
MAnpwTéa o€ ouyvevika pépn (Znu. 19):
Terna S.A. 239.617 149.168
Terna Bahrain Holding WLL 10.064.011 -
10.303.628 149.168
Ta 1Tio Tavw uTTOAOITTa dev PEPOUV TOKO Kal gival TTANpwTéa KAaTd ¢rtnon.
Adveia o€ ocuyyevika pépn
2008 2007
€ €
Adveia og e€apmuévn Etaipeia:
2TV ap X Tou £TOUg 10.255.018 -
Advela TTou TTapayxwprRdnkav katd m SIGPKEIN TOU £TOUG - 10.738.062
KaBap £€¢ cuvaAAayuaTikEéG S1aPopES 385.544 __(483.044)
>10 Té)\og TOU éToug (Zrlu 14) 10.640.562 10.255.018
Eyyunoseig

H unTpikn ETaipeia eyyudral To GUVOAIKO TTOGO TOU EKKPEUOVTOG davEiou aTn

Tpdarmreda AApa.
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21 FeyovoTa PETAYEVEOTEPO TOU IGOAOYIOHOU

Aegv utTApgayv OnNUAvTIKa YEyovoTa PETAYEVECTEPO TOU ICOAOYIOUOU TTOU VA £XOUV OXECT WE
TNV KATAVONOT TWV OIKO VOUIKWY KOTOOTAOEWV.

‘EkBeon AvetdptnTwy EAeykTwV OTIC O€AIBEC 4 PEXPI 5.
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AvdAuon 60wV
yia 1o €106 TTOU £ANnSe oTig 31 AekeufBpiou 2008

2008 2007
€ €

‘E€o8a d10IKNTIKA G AgITOU pYiag
ApoIBn cuuBoUAwy 680 1.118
Elo@opég kal cuvdpou G 427 428
Auoif) eAeyKTWV 7.760 6.745
NoyioTIK& 27.016 22.620
Aiknyopikd 1.000 -
2UMBOUAEUTIKA SikalwuaTa - 14.667
ETrayyeApatikéd dikaiwuara (17) -
["pauuaTelokd dikaiwuaTa 340 345
‘E€0da eyyeypap uEvou ypapeiou 340 557
‘E€0da vopipotroinong eyypdewyv 268 1.394
TnAépw va, TNAEoP 0IGTUTTA KOl PO 107 550
pa@ikn UAN Kal EKTUTTWTIKA 646 166
‘E€oda uetdppaong 75 -
Tagidla eowTePIKOU 164 792
Tagidia e€wTepiKoU 554 -
dbpol kal Adeleg 431 405
dopoAoyikd TTpooTiuaTa 259 -
Tpatredikd £€00a 27.913 24.840
Aidpopa ££0da 35 620
67.998 75.247
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