Draft amendment of article 16 par.3 of the Company’s Articles of Association
Amendment of article 16 par.3

ARTICLE 16
Composition and term of office of the Board of Directors

3. The members of the Board of Directors are elected by the General Meeting of the
shareholders of the Company for four years term of office. Exceptionally, the term of office
of the Board of Directors shall be extended until the expiration of the deadline, within
which the next immediate Ordinary General Meeting must be convened, but the term of
office shall never exceed 5 years.
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